J.P. Morgan Global High Yield
& Leveraged Finance
Conference

Craig M. Muirhead
Vice President and Treasurer

Miami, Florida
February 27, 2019

oo

=



Forward looking statement

This presentation contains “forward-looking statements” about Noble’s business,
financial performance and position, contracts and prospects. Statements regarding
contract backlog, costs, benefits, opportunities, financial performance, capital structure,
debt, financial position, fleet strategy, bidding activity, rig demand, contract
commencements, dayrates, impact of future regulations, contract duration, fleet
condition, capabilities or performance, industry fundamentals, shareholder value, as
well as any other statements that are not historical facts in this release, are forward-
looking statements that involve certain risks, uncertainties and assumptions. These
include but are not limited to actions by regulatory authorities or other third parties,
market conditions, financial results and performance, ability to repay debt and timing
thereof, actions by customers and other third parties, factors affecting the level of
activity in the oil and gas industry, supply and demand of drilling rigs, factors
affecting the duration of contracts, the actual amount of downtime, factors that reduce
applicable dayrates, violations of anti-corruption laws, hurricanes and other weather
conditions, the future price of oil and gas and other factors detailed in the Company’s
most recent Form 10-K, Form 10-Q’s and other filings with the Securities and Exchange
Commission. Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, actual results may vary materially from those
indicated. The Company disclaims any duty to update the information presented here.




2018 Highlights and recent achievements

TR R S —

* Record fleet uptime
* Record safety results
 Strong backlog

 Purchase of two jackups
* Five reactivations
* Excellent geographic positions

* Limited near-term debt maturities
* Extended RCF




A premium fleet of floating and jackup rigs
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Average Fleet Age — 6 Years ¥
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N'gBLE (1) Excludes 1 standard-duty jackup with average fleet age of 37 years
Ba (2) Includes the February 2019 purchase of the newbuild jackup Noble Joe Knight

Source: Noble Corporation plc



Strong geographic distribution of fleet"
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—— - . Cold Stacked
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N ?‘?BL (1) Includes the February 2019 purchase of the newbuild jackup Noble Joe Knight
- Source: Noble Corporation plc as of February 2019




Revenues diversified by region and rig type
Support expected from rising fleet operating days

2018 Total Revenues
$1.1 Billion

Total Revenue by Year Fleet Operating Days
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Multi-year revenue visibility and excellent customer base

Rt (1)
Current Backlog at $2.4 Billion Backlog by Customer®
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@ (1) Excludes the February 2019 purchase of the newbuild jackup Noble Joe Knight
Source: Noble Corporation plc as of December 31, 2018



)

Jackup fleet - strong contract coverage to begin 2019

12 - month forward contract coverage
Utilization
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Total Backlog from Jackup Fleet ($ Millions)

1/1/2019 $926
1/1/2018 $1,100

(1) Percent of available days committed to contracts
N’S’BLE (2) Excludes the February 2019 purchase of the newbuild jackup Noble Joe Knight
Source: Noble Corporation plc as of January 2019




Floating fleet - contract coverage improving

12 - month forward contract coverage @
Utilization
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Source: Noble Corporation plc as of January 2019



Recent contracting success

* Noble Tom Prosser- Contracts adding est. 375 days,
Australia, Committed into April 2020

* Noble Hans Deu/ - Extension of est. 100 days, UK North
Sea, Committed into July 2019 (before option wells)

*  Noble Tom Madden - Contract adding 365 days,
Guyana, Committed into April 2020 (before option wells)

* Noble Sam Croft - One-well contract, South America,
Committed into second half of 2019 (before option
wells)

* Noble Johnny Whitstine- Newbuild purchased for $94
million, four-year seller financing, concurrent three-year,
plus one-year option contract with Saudi Aramco

* Noble Joe Knight - Newbuild purchased for $84 million,
four-year seller financing, concurrent three-year, plus
one-year option contract with Saudi Aramco®

' (1) Noble Joe Knight rig purchase scheduled to close on February 28, 2019 10

Noble Johnny  Whitstine



Industry update

e Competitive environment persists
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Competitive environment persists

Floating Units Jackup Units
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January 2019 Marketed Utilization(*)
* Floaters 60.59%
 Jackups 68.96%

€]
N‘- 1§BLE (1) Marketed utilization excludes cold stacked units
Source: IHSMarkit RigPoint

12



Industry update

* Customer preference towards premium, efficient rigs
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Customers preference towards premium, efficient rigs
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7™ Gen Floating Units High Spec Jackup Units
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January 2019 Marketed Utilization
* Floaters 68.64%
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NO®BLE p— Jackups 100%
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Industry update

* Indicators in support of building offshore interest
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Indicators in support of building offshore interest

* Customertenders and dialogue remain healthy

* Expanding ownership in key offshore basins - Brazil, Guyana, Suriname,
Mexico

* Changing ownership of producing and undeveloped properties - North Sea
* Marine seismic data sales increasing
* Improving exploration success - Guyana, US GOM, S. Africa

Multi -Client Sales Announced Deepwater
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Our debt maturity profile is simplified and manageable
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($mm) Debt Maturities as of January 2019
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N’S’BLE (1) Pro forma for issuance at closing of rig purchase scheduled for February 28,
Source: Noble Corporation plc
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$400 Million Cash Tender

« Waterfall tender primarily targeting near term maturities
« 2020
- 2021
« 2022
- 2024
« 2025
« 2042

e Opportunistic deal to
* further reduce near term maturities

* reduce overall debt
e reduce cash interest




Encouraging start to 2019
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Strong presence in key jackup and floating regions

Tenders and customer inquiries remain healthy

95 percent of marketed fleet currently under contract

Five rig reactivations completed, with contracts for
each unit, driving up to 15% increase in operating days
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Noble Corporation plc
10 Brook Street
London W1S 1BG, England

g www.noblecorp.com

Investor Relations
Jetfrey L. Chastain

281-276-6383

& Corporate Communications

Enterprise Value (as of 2/25/19) $4.7 billion
Exchange Listing NYSE: NE
Shares Outstanding (ex. Treasury Shares) 243.2 million
52-Week Average Daily Trading Volume 5.3 million
Debt Rating B/B3



Non-GAAP EBITDA Reconciliation
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Reconciliation of loss from continuing operations before income taxes Year Ended Year Ended
December 31, 201¢ December 31, 201’
Loss from continuing operations before income taxes ($1,237,17¢ ($449,812
Interest income and other, net (8,302 (7,897
Interest expense, net of amounts capitalized 297,611 291,98¢
Depreciation and amortization 486,53( 547,99(
Loss on impairment 802,13: 121,63¢
EBITDA $340,79¢ $503,90¢
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